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Date _________

BY SENATOR Cairns

Amendment No. ___________

Amend reengrossed bill, page 2, after line 1, insert the following:

"SECTION 1.  Legislative declaration.  (1)  The general assembly hereby finds and declares that, with the rapidly escalating cost of natural gas, individuals with limited incomes are having an increasingly difficult time finding adequate resources to heat their homes this winter.

(2)  The general assembly further finds and declares that it is necessary to provide immediate financial assistance to such individuals through the low‑income energy assistance program and such other additional sources of funding for low‑income energy assistance that can be derived from the private sector to encourage and affirm private charity.

SECTION 2.  Part 5 of article 22 of title 39, Colorado Revised Statutes, is amended BY THE ADDITION OF A NEW SECTION to read:

39‑22‑527.  Credit for low‑income energy assistance ‑ repeal.  (1)  For any income tax year commencing on or after January 1, 2001, but prior to January 1, 2002, any taxpayer who makes a qualifying contribution shall be allowed a credit against the income tax imposed by this article in an amount equal to such contribution.
(2)  For purposes of this section, a "qualifying contribution" means a monetary contribution to:
(a)  The Colorado low‑income energy assistance program administered by the department of human services;
(b)  A private energy assistance charity; or
(c)  A faith‑based or other charity that disperses the moneys to pay the home heating expenses of low‑income individuals.
(3)  The credit allowed by this section shall not exceed one thousand dollars or the taxpayer's actual income tax liability for the tax year for which the credit is claimed, whichever is less.
(4)  If the amount of the credit allowed pursuant to this section exceeds the amount of income taxes otherwise due on the taxpayer's income in the income tax year for which the credit is being claimed, the amount of the credit not used as an offset against income taxes in said income tax year may be carried forward and used as a credit against subsequent years' income tax liability for a period not to exceed five years and shall be applied first to the earliest income tax years possible.  Any credit remaining after said period shall not be refunded or credited to the taxpayer.
(5)  Any credit claimed pursuant to this section shall be accompanied by an affidavit or such other receipts or forms as may required by the executive director to verify the amount and use of the qualifying contribution.
(6)  This section is repealed, effective July 1, 2003.".
Renumber succeeding sections accordingly.
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